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T

his is the last Summer School after almost
twenty years. It could be a melancholic
event, but should not be so. We had
a rare chance to reflect on the challenges for
economic analysis, in the spirit of open- minded
exploration that Axel instilled to the School form
beginning to end.
This meeting today is also an opportunity to
celebrate Axel´s contributions to our craft and
to express the gratitude that we (quite a few of us
here) feel for having been able to learn for him,
professionally, and also personally. It is on both
these terms that I would like to offer my brief
remarks.
I first knew about Axel in Argentina through a
friend who referred me to the Spanish translation
of the book on Keynes. Those were grim times in
the country, economically and otherwise, and we
were anxious searching for ideas to understand
what had been going on. The book impressed
me strongly. It was full of analytical insights on
crucial questions about economic coordination,
and at the same time, it allowed one to glimpse
useful ways to speak about actual experiences of
macro instability.
On top of that, the book had the unusual feature
of combining a rigorous reasoning with the
flexibility that natural language allows to draw
shades and discuss bounds for the validity of
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arguments. The reader watched a striking act
of juggling with concepts managing to keep them
in in the air and not falling without the use of a
formal apparatus.
Once one got used to the expositional style,
it was like joining in a conversation on reallife economics, with its uncertainties and
ambiguities, while following a well-defined train
of thought. I found out later when I had the
luck of listening to Axel discuss Economics in
person that his talks and lectures also offered a
similarly rich blend of subtle and sharp thoughts.
Double luck because his preoccupation with the
resilience of highly disturbed economies made
him interested in extreme macro experiences like
those we had witnessed in my country.
Axel´s work deals with critical questions in
Macro theory. He has treated the subject with
all the respect that is due to it: nothing less than
the study of the behavior of an enormous system
composed of myriads of agents in interaction,
intelligent within the bounds common to the
species.
No room then for sloppy reasoning and/or for
pedantic pretentions of conclusive knowledge.
Axel has perceived clearly both the specificities of
our field and the need for openness to dialogues
across disciplines. Said and done: see his brilliant
depiction of the social life of our tribe, and the
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illuminating contrast between the economic
life of Bodo the Middle- Age peasant and the
contemporary Monsieur Baudot.
Among Axel´s outstanding lessons is the need to
view Macro as a matter of persistent learning,
in non- linear evolution without an end in
sight. Axel´s refusal to create an intellectual sect
indicates his open mindedness, but it mainly
represents a scientific statement about the need
to avoid dogmas in in a discipline in flux.
Thus the Uses of the Past: keeping track of the
history of the field is of not only ceremonial but
concrete interest in order to maintain a memory
of arguments and insights that may be useful
references at moments when the discipline
reaches a crossroad.
And, since Economics is a self- referential topic
(most people are macroeconomists, in trade
or as amateurs), the comings and goings of
professional opinion matter for what people
think and do as agents, and so have practical
implications for the analytical work itself.
Beyond all that, in his personal conduct, Axel
has been giving us a splendid example of
good will and strict, but not solemn, integrity.
Speaking for myself, in making decisions or
taking a position on some issue, I have often
considered what Axel would have thought or
done about the matter in question, and how he
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would have drawn one´s options and duties. For
some reason, a particular episode comes back to
mind. I returned to Argentina after my studies at
UCLA in a turbulent but hopeful period, when
the country was finally returning to democracy.
After this had happened,
I received a letter from Axel (at that time
one communicated by exchanging texts
physically written in pieces of paper) with his
congratulations, which I appreciated a lot,
followed by the statement: “I trust that you will
find ways of making yourself useful”. That was
Axel: calling you to do a good job, and giving
you confidence to try.
Thanks for everything, Axel!
-Daniel Heymann

It was the end of 2006 when Axel knocked at
my door and asked me if I would have liked to
join him in the direction of the Trento Summer
School. I was surprised.
I had already attended some of the previous
editions of the Summer School, having the
chance to meet first rank scientists, but I’m
not a macroeconomist, and we were not even
in the same Department. That day started a
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longstanding joint work. At the beginning, it
was just apprenticeship. We discussed, year after
year, with a bunch of friends (Daniel, Peter, Dan,
Luigi), about subjects and directors of future
schools. We sifted applications, Axel taking notes
on his yellow notepad, carefully balancing pros
and cons of each candidate, trying to build up a
class with a proper mix of different attitudes and
competences.
In the meantime, I was informally exposed to
his views on economics, and more generally
on society and life: all this was seasoned with
anecdotes on people he met and funny stories of
his life.
A couple of things impressed me mostly during
this long acquaintance.First, it is his attitude
with young students. I had already been struck,
during departmental seminars, by the way
Axel used to intervene and rise remarks after
the presentation. Delicacy, attention, curiosity:
not a single idea was left aside or understated.
People felt encouraged to progress, to refine their
own ideas.
This attitude is at the roots of the Trento Summer
School: not the tentative to found a school of
thought, but sheer desire to encourage talents. Be
sure: not a single question is missed when talking
with Axel.Second, I observed the way he used to
make a statement. This is, if I may, a sculptural
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approach to cognition: step by step propositions
are cleaned, refined, till they end expressed in a
beautiful, clean English.
The logic behind appears then in its purity and
beauty. Deidre McCloskey, in her Economical
Writing, put Axel in the very short list of authors
that she recommends to “pay attention to how
they write: this is as good as it gets”.
Sometimes, this process takes years: a long
process of thinking far from the fast consumption
of perishable proposition, too quickly dressed
with mathematics and statistics.
- Enrico Zaninotto

I first got to know Axel at UCLA in the early
1980s where, drawn by our mutual friend Bob
Clower, I began my academic career.
I had several amazing senior colleagues there, but
none more so than Axel. We’d talk mathematics,
my home territory. Axel claimed to have a math
disability, but somehow he was often able to
penetrate to the root idea of a math argument
and offer sharp verbal summaries and critiques.
We’d talk macroeconomics, his home territory,
and he gave me glimmerings of deep ideas
behind noisy controversies of the day. We’d talk

12

philosophy of science, and Axel taught me about
how knowledge evolves, in the tradition of Imre
Lakatos. I also learned a lot just from reading
Axel’s papers, ranging from the hilarious but
pointed “Life among the Econ” to “The Wicksell
Connection,” to his more recent commentaries
on the Great Recession.
We had a couple of joint writing ventures. We
made serious progress on co-specialized assets
and the theory of the firm, but were scooped
by Hart and Moore’s famous 1990 paper. We
also worked occasionally on an extensive form
representation of production processes, in order
to better understand business cycles, and a bit on
financial market dynamics, after Axel told me
that Hyman Minsky had anticipated some of my
ideas.
My own writings are influenced by Axel’s style
and our conversations. Axel’s take on Karl
Polanyi helped me think about the transmission
of tacit knowledge and about non-market
exchange. Axel’s thoughts on group obligations
(as opposed to bilateral reciprocity) helped
crystalize core concepts of my book Morals and
Markets.
My conversations with Axel started at UCLA
but eventually moved to the Santa Fe Institute
and, especially, to Trento. Intellectual impresario
extraordinaire, Axel has inspired generations
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of students and launched initiatives like
Computable Economics and the Trento Summer
School.
Beyond this, however, Axel is a perpetual
infomercial on how to enjoy life with friends.
His knowledge and zest for finding great local
restaurants is legendary. Once when I asked my
kids to join us in Trento, they responded, “will
Axel be there?” An affirmative answer meant
cocoa and croissants in the morning, occasional
castle touring (perhaps to the one with a portrait
of Axel’s noble ancestor!), and hanging out at a
great local gelateria on warm evenings.
It is not just the food --- Axel’s noble spirit shines
through and brightens the day for everyone. As
with so many of you, my life is richer for having
shared some of it with Axel.
-Dan Friedman

Axel Leijonhufvud is a Grand Master of
macroeconomics. He is also a natural leader.
We are truly privileged for having had the
chance to absorb his ideas not just from his
readings but directly from himself throughout
years of the Trento Summer School – a sublime
program created and directed by Axel, together
with Enrico Zaninotto, that inspired young
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economists for two decades and that for me has
been a life changer.
For someone growing up in an environment of
deep economic instability, Axel’s writings are
just illuminating. Axel has been preoccupied
with (and even disturbed by) the issue that
standard macroeconomics cannot account for
the emergence and dynamics that result from
failures of coordination of the economic system.
While in dynamic general equilibrium all
intertemporal plans for consumption and
production are fully coordinated, while
unemployment is conceived as a deviation from
that optimal state caused by frictions in labor
markets, Axel has greatly helped us understand
the nature of macroeconomic instabilities that
can arise when we leave aside the assumption of
system stability.
Axel’s work is highly intuitive and penetrating.
It is not technical but his ideas are of a depth
only shared by an elite of economists. We have
learned from him and from those who learned
from him, like his student Daniel Heymann,
another Grand Maestro that has given so much
to many economists from his so dear Argentina.
Trento Summer School is Axel’s school. I’m so
grateful for all he has given us and will miss him
dearly. There may be a day when macroeconomic
policies are decided by a super (artificially)
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intelligent algorithm that manages to finally
understand why coordination failures in the
economic system arise, and how to resolve them.
That machine will surely have learnt from Axel.
- Martin Guzman

The Trento Summer School in Adaptive Economic
Dynamics is a place where conversations full
of creativity have permeated the minds of its
participants. It is a place where lives have
met. Families were born between the effort to
understand concepts. Ideas tuned into scientific
documents.
It is a place where differences deepened, in
an immense space of tolerance and mutual
understanding. It is a place where once a year,
the effort was made to think again. In the Trento
Summer School, the rationality of the “Econ” was
exhausted in out of equilibrium conversations.
Ranging from whether women had souls to
coordination of aggregate demand, Trento has
been a place of important questions and answers
for the humanity. In its medieval landscape,
during the first Summer School, I have meet
Axel. Since them, we have talked a lot about the
human being that actually have souls.
Timely jokes, brilliant comments, and above all
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an example of an entrepreneur of ideas in the
academy, you have been a terrific role model to
me. Thank you very much for the confidence. I
am already expecting for the next innovation!!!
- Nico Garrido

There is an unusual and revealing episode in
Leijonhufvud's biography. After his bachelor's
degree at the University of Lund, he went to sea
for some years driven by curiosity to know the
world.
The scion of one of the most emblazoned
Swedish families decided to become the stoker
on a banana cargo boat. Subsequently, Axel
directed his lust for knowledge to other horizons,
becoming a world-renowned economist.
As we shall see, the cargo boat episode reveals
the intellectual nonconformity that deeply
permeates Axel’s teaching and scientific activity,
inducing him to assume autonomous and
original positions with regard to all schools of
thought.
Let us start with his teaching activity. For
students (and colleagues) who had the privilege
of attending his course, his lectures were
authentically illuminating (and represent a
model to follow). Their purpose was not to
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establish whether GDP is destined to grow by
0. 5, 1 or 1.5 % (however important the issue
may be). The aim of the course was to explain
the workings of the economic system, verifying
the adequacy of consolidated schemes and
stimulating the students' ability to reason
autonomously.
His approach was based on metaphors rather
than formal models; these metaphors in turn
stimulated new ideas and new models. The
most famous is the Auctioneer Metaphor, which
made a true legend of Axel. To it, however, we
may add the Metaphors of the Corridor, of the
Swedish Flag, of the Computer recording credits
and debts in place of money and so on.
From the scientific point of view, for the
generation of macroeconomists raised between
"Old Keynesians" and "New Classicals",
Axel's message that "macroeconomics is not
about aggregation: it is about coordination"
led to a fundamental and irreversible change
in perspective. You can imagine our pleasant
surprise when, from the pages of books, Axel
materialized in our Department.
His arrival made a fundamental contribution
to the Cognitive and Experimental Economics
Laboratory, inspired by the innovative intuition
of conjugating the study of human behavior
with experimental methods and the analysis of
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Complex and Adaptive Economic Systems. Hence
the Summer School began. Few economists were
able to predict the financial crisis and the Great
Recession. It is sufficient to scroll through the
various editions of the Summer Schools to realize
that financial instability and its macroeconomic
implications were topics of discussion and study
of - and with - Axel well before the onset of the
crisis. Moving to the human side, the cargo boat
episode reveals Axel's openness, interest and
helpfulness towards others. Wherever his public
interventions led him, he proved able to create a
climate of sympathy and affection in addition to
respect and esteem. For us Latins, his surname is
unpronounceable.
However, it is not by chance that the porters
and secretaries of the Faculty call him “Axel”
(or at most “Professor Axel”) instead of just
“Professor”; he enjoys it. The door of his office
in the Department has always been open to
everyone. Many students have resorted to his
guidance in the writing of their theses, in the
organization of their studies, in the planning of
their experience abroad.
Many colleagues have benefited from his advice in
their research activities. In spite of the discomfort
of the journey, Italian and foreign scholars have
come willingly to Trento in order to know him
personally and to receive his comments. The
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initiatives of the department have been enriched
with leading international speakers as Clower,
Howitt, Olson, Phelps, Lucas, Mundell and so
on. Many new initiatives have started with Axel's
patronage and guidance: suffice it to mention
the twenty-year cycle of Summer Schools ending
this year and the ongoing School of International
Studies.
The previous few lines cannot express all our
affection and our gratitude towards Axel. Beyond
words is also the joy of times spent together.
These considerations obviously apply to Earlene
too: what occurred would not have been possible
without her constant support and active
contribution. Our hope is that Earlene and Axel
will continue to visit Trento every year.
- Roberto Tamborini and Elisabetta De Antoni

I first met Axel Leijonhufvud in 2011 when
I started my job as secretary of the Trento
Summer School. Before then I only knew him as
the author of macroeconomics books on which I
studied. Therefore, I must admit that I was, at the
same time, excited but I was also a little anxious
to meet him in person. While collaborating with
Axel on the organization of the Summer School,
I soon realized how easy it is getting along with
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him. He is a very empathetic person that helped
me to deal with the issues of my new role. I also
appreciated his great sense of humor that also
in formal situations creates a friendly climate
among people. I feel honored for the opportunity
I had to know him.
- Maria Grazia Zorzi

The John S Latsis Public Benefit Foundation has
been impressed with the consistently high level
maintained over the years by the Trento Summer
School. All my best wishes and thanks to Axel.
- Spiro J. Latsis

Dear Professor, dear Axel, let me take this
opportunity to express a deep sense of gratitude
for your teaching and mentoring through the
early, and thus more complicated, years of my
professional life.
Your witty, charming, and yet very sharp and
effective teaching style has been (and still is) a
constant reference point for me as an academic.
It was also one of the main reasons that hooked
me (and many others!) to economics, making me
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eager to dig deeper, learn more, and eventually
think as an economist.
Paraphrasing your ""Swedish Flag"" taxonomy,
over the years I have come to appreciate that you
are not just a tall man, a tall economist, or even
a great economist, but truly a great man.
It has been a pleasure and a honor to study with
you and to move my first steps in economics
under your guidance. I look forward to many
more occasions to meet, discuss, or just chat.
- Stefano Schiavo

I wanted to share just how long Axel has been in
the business of ""bringing students and lecturers
together to enrich themselves, exchange ideas and
participate in inexhaustible conversations."".
Beginning in my second year at UCLA (1982!)
I regularly attended the Graduate Student
Seminar - an Axel tradition at UCLA that began
with students and the occasional faculty member
going out for Chinese food in Westwood, followed
by a talk, usually by one of the graduate students
about their research, and frequently ending with
inexhaustible conversations. An institution
worth emulating. Cheers Axel!
- Jonathan Leland
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COMPUTABLE
ECONOMICS

I
2 0 0 0
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I

attended the first summer school in 2000,
at the end of my 1st year of PhD, just before
leaving for UK. The week in Levico is one of
the fond memories which I have from my PhD
studies and that I am sure shaped my future
career.
I remember that I did not know anybody before
but the warm welcome of Axel and the other
professors as well as the students from Sant’Anna
made me feel immediately at ease.
Still, I must confess lambda calculus is
something tricky for me but being exposed
to an international environment with active
researchers prompt me to even further deepen
my international experience and network.
Having worked in academia in Denmark,
Germany and USA, the school is a perfect time
for Italian PhD students, especially the ones like
me, coming from a small city like Modena, to
mingle with international scholars and find
inspiration to push the boundaries even further
both in their research and in building their
network. From beginning of 2018, I am back to
Italy as professor at the University of Trento and
I hope we will work to find a way to keep the
school running for further generations.
Axel, many thanks for all your efforts and
commitment! I wish nothing but the best for you!
- Sandra Paterlini
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Axel Leijonhufvud and Vela Velupillai hosted
the First Trento Summer School on Computable
Economics in 2000: Daniel Heyman, Francesco
Luna and myself were guest lecturers.
As memory serves, I gave three lectures on the
subject of coordination dynamics.
One was an introduction to the concepts, methods
and tools of self-organizing, nonequilibrium
dynamical systems; another was on cortical
coordination dynamics and how the brain makes
choices; and a third was on the coordination
dynamics of human cognition.
The overheads have disappeared long since, but
not my recollection of the wonderful atmosphere
that Axel created—perfect for learning on the
parts of lecturers and students alike.
Though I was talking mostly about the
coordination dynamics of movement and the
brain, Axel introduced us to the broader problems
of coordination in the macroeconomy—enabling
us all to see the connections.
He secretly confided to me that he wished his
field had invented “coordination dynamics” –not
only the name itself (which he liked a lot) but
more generally its cross-disciplinary, multiscale,
within- and across- systems approach.
It was a great honor to participate in Axels’ first
Trento summer school and a delight to see it
thrive over the years.
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The words that come to mind that describe Axel
and make his summer schools sing are leadership,
wisdom, humor, unsurpassed intellect—and
from a Swede to an Irishman, a glass or two,
an arm across the shoulder, great empathy and
warmth.
- Scott Kelso

Dear Axel, I will never forget those long talks
with Vela, Francesco, Nico and you about...
well... everything!!! ...in which you introduced us
to the congruence between “On Leijonhufvudian
Economics and the Wisdom and Kindness of
Leijonhufvud”.
Wonderful memories that will never vanish
from my memories…
Many, many thanks…
- Felipe de Jesús Bello Gómez

I have great memories of the Summer School
back in 2000. It opened my mind!
- Alessio Moneta
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One day Axel, while giving a lecture after lunch,
asked us about the most basic law in economics.
He got few timid answers.
Then, he suddenly stamped his foot (and long
leg) on the ground while crossing his arms, a sort
of Karate move, and said “the law of demand
and supply”.
The class suddenly woke up from the post-lunch
sleepiness. Delicious lunches and great teacher!
Thank you
- Tommaso Luzzati
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EXPERIMENTAL
ECONOMICS
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2 0 0 1
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I

have a published paper in Applied
Economics from my PhD thesis, where I
used Experimental Economic techniques to
evaluate if Industrial Self Regulation can work.
I still try to make some research using this
technique.
- José Luis Lima R.
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ADAPTIVE
ECONOMIC
PROCESS

III
2 0 0 2
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A

xel Leijonhufvud inspired me, years
before we met, through his “On Keynesian
Economics and the Economics of
Keynes,” the book that introduced the economics
of information into macroeconomic theory.
I spent hours poring over it during the summer
before I entered the Northwestern PhD program.
Three years later, when Bob Clower moved from
Northwestern to UCLA, I moved with him
and spent the most exciting year of my career,
attending Axel’s lectures, working on my thesis,
and talking with him, Bob and Joe Ostroy
about what were clearly the most important
macroeconomic ideas of the time.
There was nowhere in the world I would rather
have been. Not only was the Clower-Leijonhufvud
approach to macro the rage at the time, but both
Bob and Axel treated this lowly graduate student
as an intellectual equal, even when subjecting
my work to much deserved criticism. Axel has
continued to inspire students around the world,
especially at the Trento Summer Schools, not
just through the power of his intellect but also
through his warm collegiality. His devotion to
his students and his friendships with economists
whose ideas often conflicted with his provide a
rare example of how best to lead an academic
life.
- Peter Howitt
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I have very fond memories from the 2002
summer school in which I taught some theory
of adaptive learning. The atmosphere was active
and congenial and meetings with the co-teachers
was pleasant and useful. My wife and I enjoyed
Trento which is a marvellous city surrounded by
the Dolomites.
However, my top experience were the discussions
with Axel. We knew each other from earlier
occasions but the longer stay made more
thorough interactions possible.
Interacting with Axel is always both rewarding
and great fun intellectually as I always learn
some new aspects of economics from these
occasions.
I remember from the days in Trento that, true
to his roots in Sweden, Axel still misses the
""nypotatisen"" and fresh Swedish strawberries.
We both know that these two dishes are the best
in the world if they have grown in Sweden or
Finland!
Axel, I wish the best of luck to you in future
years.
- Seppo Honkapohja
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I am greatly indebted to Professor Axel
Leijonhufvud for his idea, insights, efforts that
led to this incredible series of almost twenty
summer schools in Trento!
My participation in two of them, during my PhD
and Post Doc time, has helped me enormously. It
was a great forum that allowed us to learn the
advances in current research, meet experts, work
on projects, formulate research agenda, start
friendships and co-authorships.
These schools played a very important role for
me to become researcher in bounded rationality
and experimental economics, shape my
understanding of economy and world, and I am
sure that they had similar impact to many other
students.
Dear Axel, thank you very very much!
- Mikhail Anufriev
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T

rento was a very, very, very, wonderful
place to learn. The best teachers, an ideal
location, and bright students from all
over the world. And great food! It was a place
where everything was taken care of, and you just
had to learn and enjoy. I did both intensely.
It directly led to two papers, a post-doc proposal,
enduring links with some of the teachers...
It helped me become more confident, and is still
a highlight of my academic life.
But for me, it was also more than that. Before
returning in 2005, I first came as a tourist, in
2003, accompanying a participant, back from a
week in the Dolomites.
She had been my girlfriend for a few months.
At Trento, I met her parents for the first time, at
the cable-car station. She is now my wife.
We have three children. Here's to you, Axel.
- Yannick Viossat

I really enjoyed meeting so many interesting
faculty members and students from different
countries. The summer school in Trento was
one of the highlights of my Ph.D. studies.
- Kai Pommerenke
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I remember very vividly the 2003 Trento Summer
School on Behavioral Economics that I had the
chance to assist almost 15 years ago. It was an
intense, great - just perfect time! Starting with
the idyllic location at Sardagna and continuing
with the excellent courses given by several
renowned scholars in the field of BE.
The countless social activities made the summer
school a more than perfect place for intergenerational and international exchange!
I met some of my colleagues and friends at the
Trento summer school with whom I stay still in
close contact.
I am very grateful to Axel Leijonhufvud and
the other organizers for their wise foresight
contributing to unique long-lasting professional
and personal impressions for young scholars!
Thank you !
- Sabine Kröger

“Truly indebted to Axel, who accepted my
application from India in 2003, i discovered
a whole new way of thinking and working in
Economics and met some amazing folks.”
- Sumita Kale
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“One of the formative experiences of my career.
Still in touch with so many of my classmates,
so many of whom have become the leaders in
behavioral economics today.
The format was also exemplary taking advantage
of the beautiful setting and the relative isolation
to focus interaction between students and
faculty.”
- Benjamin Ho

“The summer school was an incredible experience
that I will always remember. I have learned a lot,
and had a lot of valuable interactions during a
very short period.
I want to share my deep gratitude to all those
who have helped organize the summer school,
especially Axel Lejonhufvud.”
- Quoc-Anh Do
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INSTITUTIONAL
ECONOMICS

V
2 0 0 4

I

first met Axel back in the early 1980s when
he was part of two conferences I organized
on “the New Institutional Economics.”
His delightful paper called “Capitalism and
the Factory System,” published in the resulting
book from Cambridge University Press, proved
a lasting influence on me. I have cited it
(and reproduced the figures) on a number of
occasions, including in my 1995 book with Paul
Robertson. At another level, however, the paper
– and Axel himself – also taught me a lot about
how to approach writing economics: with plain
language and engaging examples, all leavened
with a touch (or maybe even more than a touch)
of humor.
I was thus excited when Axel invited me to
direct a summer school at Trento in 2004 (on
Institutional Economics). Who could forget
a conference center that had to be reached by
cable car? I was just as excited when Axel and
Enrico invited me to do it again in 2013 (on
modularity), this time at the wonderful Villa
Madruzzo.
Of all the pleasant experiences of these summer
schools, among the most memorable were my
interactions with Axel, usually over a glass (or
more) of excellent Trentino.”
- Richard Langlois
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I met Axel soon after accepting a position as an
assistant professor of economics at Caltech.
I was intrigued that a leading Keynesian
Macro-economist would take an interest in
a young game theorist. I quickly learned that
Axel loved ideas and that we shared an interest
in challenging orthodox thinking so that we
might improve economics. Like many of Axel's
acolytes, I was disappointed when he left UCLA.
I, therefore, leapt at the chance to teach at the
Trento summer school, where we could engage
in the subversive activity of making realistic
assumptions about the world!
Axel has been a role model for me throughout my
career: his inquisitive mind, his concern for the
world, his love of ideas, and his personal grace -Axel is among the kindest people I have ever met
(and he's an economist!) are but of few of his
admirable qualities. In Axel's musings on ""Life
Among the Econ"" he writes ""The Econ tribe
occupies a vast territory in the far North. Their
land appears bleak and dismal to the outsider.""
That is not true in every faction. That part of
the tribe that has had the opportunity to break
bread, unpack ideas, sip wine, and partake of
Axel's unparalleled hospitality have experienced
promise and good cheer.
- Scott Page
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Axel will be remembered by me for his sense
of humor (once in a while I use his jokes in my
classes) and his ability to treat students with
the same respect as shown for their more senior
peers.
- Vladimir Ivanenko

The Trento Summer School was a very rewarding
experience. I had the pleasure to meet Axel and
Nico, and colleagues who I am still in touch
with. Some of them have presented early stage
research which later became seminal academic
papers!
I still remember our vivid discussions. Thanks
for this great opportunity!
- Patricio S. Dalton
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EVOLUTIONARY
ECONOMIC
DYNAMICS

VI
2 0 0 5
44

I

came across Axel work early on , and I got
it basically wrong , I must admit . Within
the debate, going out of control, between
""the two Cambridges"" , ""microfoundations ""
were basically a confession of Heresy .
It did not last long for me and, while never
tempeted by Hapostasy i soon realized that
microfoundations were precisely what we needed
. I met Axel much later on . Liked him very
much , even if he is not easy , a lovely arrogant ,
but admittedly much less than e.g . unbearable
Samuelson or autistic Debreu...
But first of all , an enormous thank for what I
have learned, and together what he has thaught
, in terms of moral integrity . Anyone applying
to a post in our discipline should be questioned
on his diagnosis of the disturbed tribe of the
""econ ""! A big hug , ""head of lion"" as I am
told your name mean!
- Giovanni Dosi

Thanks so much for wonderful experience.
I ended up being an economist doing game theory
and I am so thankful for the great stimulating
experience in the school.
- Fuhito Kojima
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Participating to the Sixth Summer School in
Trento was a great experience. I learnt a lot and
met some excellent people.
Working hard while being hosted in a very
good accommodation and surrounded by a
wonderful landscape was just an unforgettable
and pleasant experience.
- Marisa Ratto

My participations in two summer schools over
ten years ago were a mind-opener, - and very
helpful for my subsequent career! Especially the
experience in agent-based modeling that I got at
Trento was helpful and left a legacy, as I continue
to use these tools today. Thanks Axel!
- Paola Tubaro
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Early in my career, while at the Brookings
Institution, I participated in Trento Summer
Schools both as a lecturer and, with Leigh
Tesfatsion, as co-Director of the 7th course. At
the time I had little interaction with graduate
students so I was glad for the opportunity to
meet and work with capable and enthusiastic
students in Trento.
Engaging with other lecturers and students while
perched high in Sardagna, and perhaps under the
influence of the pleasant grappa that regularly
flowed, I made many new acquaintances, gained
some collaborators on future work (e.g., Peter
Howitt, INET project on housing bubbles), and
watched the skills of students blossom as they
created clever models (e.g., Mark McBride’s
implementation of ‘zero-intelligence traders’ is
still in wide use today).
And always Axel organized everything and
entertained everyone, as both our graceful host
and the mastermind of the entire enterprise. The
camaraderie that resulted was very remarkable,
indeed. Subsequently, upon moving to George
Mason University where I had my own students,
it became difficult to participate in the Summer
Schools, logistically, although I always remained
enthusiastic about the value of attending, and
several of my best students have made their
way to Trento over the years. I add one vignette.
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The summer of 2006, in which the 7th Summer
School was held, was unlike any recent summer
in Italy in one respect—the World Cup.
I had been in Paris in 1998 when the French
won a previous World Cup, so I knew a little
bit about what to expect. In fact, that year’s
extended (3 week long) Summer School gave all
of the participants time to go a bit football/soccer
crazy, and I remember playing a few games in
Sardagna with the students, after going down to
the city to buy appropriate footwear, since I had
not brought any with me.
I also remember Axel regaling us with stories of
Swedish teams of yore, including victories against
Soviet teams and their wall of defenders—
Chokheli, Maslyonkin, and Krutikov.
In many ways the temporary intoxication with
football seemed to me to be a microcosm of Axel’s
critique of extant macroeconomics. The reigning
DSGE paradigm is based on a representative
agent in general equilibrium, of course. But Axel
was one of the early critics of the ‘institution-free’
character of Arrow-Debreu general equilibrium
theory, dubbing the actions it implied the work
of a ‘Walrasian auctioneer,’ and thus laying bare
its unreality.
He was an early and staunch supporter of Herb
Simon’s notion of bounded rationality, that
real humans are inherently adaptive (thus the
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appearance of that term in the full name of the
Summer School), and skeptical that people have
anything like ‘rational expectations,’ a concept
that serves as an important mathematical
expedient but has little empirical substantiation.
These issues were on display that summer, as
the World Cup unfolded and the Italian team
steadily advanced. For on the night of the final
versus France, from our vantage point looking
down on Trento and the highways running north
to the Tyrolean Alps and south to the Venetian
plain, there was an extraordinary sight: no
vehicles on the road! None, not one! Everybody
was inside watching the game in which Zidane’s
famous headbutt earned him a red card.
Just as some neoclassical labor economists
are wont to describe a recession as a period
during which employees prefer to work fewer
hours, turning both common sense and formal
logic on their heads, rational expectations
theorists would no doubt characterize the lost
productivity due to empty highways—including
no truck traffic!—as the result of an external
shock, disrupting the normal, equilibrium flow
of people and goods.
In one sense they would be right—few expected
the Italian team to go so far in 2006, so Italy’s
appearance in the final was a shock.
At that time each of my three kids were playing
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soccer in the U.S., including my oldest daughter
who was the goalie on a highly competitive ‘travel
team,’ and I could not leave Trento without
acquiring jerseys for each of them, including a
Buffon jersey for the eldest.
The final match was played on 9 July and the
Summer School ended on 21 July. In the first
week after the Italian victory there were jerseys
for sale in Trento, but primarily those of the
national team players on their club (Serie A)
teams.
A few jerseys in the national team colors were
available but they were of inferior quality, as if
the vendors did not expect to sell many of them.
Then in the following week there began to appear
in town national team jerseys with some form
of ‘FIFA World Cup Champion’ designation,
initially only rather shoddily made ones, but
by the end of the week, and on the eve of my
departure from Trento, a few nicer ones, and I
purchased these for my kids, including the prized
Buffon.
Clearly, the various manufacturers of these diverse
player jerseys did not have correct expectations
about the outcome of the World Cup, whether
or not they had ‘rational expectations’. It then
took time for them to produce the goods and
bring them to market, once the state of the world
changed and Italy won. If their expectations
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were wrong about the existence of demand for
such jerseys, surely their estimates of the size of
that demand must have been highly speculative,
yet they manufactured them anyway.
But they did not produce all of them at once, they
were adaptive. Surely they sold many early on,
throughout July and August, but probably by the
fall the demand dropped off to some background
level.
My main point in bringing up this story of
contingent production of a specific good, based
on a particular state of the world that emerged
that summer, is to highlight the many ways
in which production is very far from being
well-characterized as the result of rational
expectations, with prices stipulated by a
Walrasian auctioneer.
Indeed, from the picture of growing demand
being progressively satisfied from the bottom
up by adaptive producers, it seems clear that
we ought to be modeling production in just
this way—as the goal-directed (but not utilitymaximizing) search for profits by knowledgeable
(but not omniscient) people who have relatively
crude guesses (not rational expectations)
for how the world will unfold, and who are
willing to update (adapt) their mental models
based on real-world circumstances. However
plausible such an adaptive model of production
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sounds, it is not the model of production that
we have in economics today, unfortunately, as
it is not easily mathematizable, although it is
one that Axel has both articulated clearly and
supported methodologically, especially through
his longstanding promotion of agent-based
computational ‘modls’.
I am eternally grateful to him for this, and
am confident his investment will ultimately be
rewarded many times over, first in policy circles,
later in Micro and Macro, and last among the
‘priestly caste’ of Math-Econ.
- Robert Axtell

I entered the graduate economics program at the
University of Minnesota, Mpls, in Fall 1968, just
as Axel Leijonhufvud published “On Keynesian
Economics and the Economics of Keynes.” My
macroeconomics professors were uncomfortable
with IS-LM modeling, with its lack of coherent
microfoundations and increasing incompatibility
with empirical events.
When papers from Lucas started arriving on
people’s desks in the early 1970s, macroeconomic
theory courses turned sharply towards rational
expectations models based on Walrasian
microfoundations. However, given my history
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undergraduate major, these new models were
even harder for me to connect to reality than ISLM. Fortunately I encountered ``On Keynesian
Economics…”. In this book I found a compelling
call for a return to Keynes’ focus on dynamic
adjustment and continual change, enhanced by
up-to-date computational methods and tools.
This book changed the entire trajectory of my
professional career.
In addition to taking courses in economics,
mathematics, and statistics, I also began to
self-study programming and computational
tools, and to think about economies as complex
adaptive systems. Joining forces with increasing
numbers of other economists similarly motivated,
this eventually has led to the development of
agent-based computational economics.
I remain extremely grateful to Axel Leijonhufvud
for the prescience of his vision.
- Leigh Tesfatsion

To this day I regret not having increased my
daily caffeine intake because there was so much
to learn from the best researchers in the field,
and such lively academic discussions.
- Miguel Carvalho
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Trento summer school was a fantastic experience.
I was inspired by the presenters and part of my
current research came up as a result of this
inspiration. A project started during the summer
school grew up to an article subsequently
published at the Journal of Economic Dynamics
and Control.
The school provided a great and easy collaborative
environment fostering new ideas. I am grateful
to the organizers and Axel Leijonhufvud in
particular for making this happen.
- Valentyn Panchenko

Trento Summer School was a career changing
experience for me. I met many friends and
professors there I kept in touch with and got
seriously interested in Agent Based Economics.
Couple of years later I have obtained PhD in
Computational Economics thanks to that course.
Axel was an amazing host I remember him as a
peaceful charismatic person.
Thank you for what you did for us Axel!
- Mateusz Gątkowski
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A really insightful and interesting summer school,
superbly organized, with exceptional speakers
and wonderfully coordinated by Axel and the
Trento team behind him. A beautiful, relaxing
location, young and less young researchers
working together and having also a bit of fun!
After more than a decade, I still keep a vivid and
pleasant memory of it. Thanks!
- Fabrizio Iozzi

I have had the great pleasure to interact with
Axel Leijonhufvud, both as a PhD student
at UCLA and later as a lecturer in the Trento
summer schools.
Axel always followed what I was saying carefully
and made insightful comments. However, he
also never missed a chance to interject some
much-needed humor into the discussion.
While he is a very serious scholar, he has avoided
the temptation of taking himself too seriously. He
is living proof that macroeconomists, who dance
to their own beat, can have long, productive and
richly satisfying careers.
- John Duffy
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A

xel Leijonhufvud is a great scholar,
whose broad ideas have influenced
many economists. His Trento Summer
school has stimulated many generations of young
economists to learn new alternative approaches
to economics.
I still have vivid memories of directing, with
Thomas Lux, the 2007 Trento Summer school
on Agent-based Finance with great enthusiasm
from highly talented students and Alex's great
mind guiding the discussions
- Cars Hommes

I participated as a PhD student back in the
2007. For me, the summer school absolutely
left a lasting mark. It was a great opportunity
to meet renowned faculty and learn about their
top-notch research.
More importantly, through the summer school
I made connections and great friendships
that have lasted over the last 10 years! I'm
deeply grateful to Axel for establishing such
an intellectually stimulating - and yes- fun
networking environment for multiple generations
of students and faculty.
Gracias Axel! Best wishes!
- Carlos Yepez
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When I attended the Trento Summer School, in
2007, I was already a post-doc researcher.
However, I needed to deepen my knowledge
about heterogeneous agent models. The TSS
represents a key moment of my training and
it helped me shaping the development of my
research lines. In those two weeks,
I had the opportunity to brainstorm with the
other participants and this allowed me to
mature.
The TSS was definitely a tool to clarify the
methodology to be adopted in my following
studies: time and space matters! In particular,
I want to thank Axel Leijonhufvud for making
me even more aware that economics without
dynamics is of little use to us; Cars Hommes and
Thomas Lux for what they taught (and teach)
me; the colleagues I met in those weeks with
which I still make my way together and the whole
organization which made me feel welcomed.
- Giorgio Ricchiuti

Trento Summer School has added a highly
valuable new perspective to my profession as
an economist. My aim was to at least produce
a paper inspired by the subjects of Agent Based
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Finance and Financial Stability and I did. One
of these papers was on agent based federalism
and the other specifically on financial stability
and crisis.
I would like to congratulate Dr Axel for such an
encouragement to the discipline, it has been an
honor to meet him and learn.
- Alfonso Mendoza

The summer experience was the highlight of my
PhD studies. I was a bit lost during my 3rd year
trying to figure out the path for my dissertation.
After the summer school everything just seemed
to click for me. I am grateful for the experience
- Todd Feldman
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y name is Theodoros Stamatiou, a
Senior Economist in the Division of
Economic Analysis and Research at
Eurobank Ergasias SA, a Greek bank.
I spent the second half of 2014 (and early 2015)
at the Greek Ministry of Finance as a Member of
the Greek Council of Economic Advisors.
In addition, I teach an Introduction to Market
Microstructure course at the Department of
Banking and Financial Management, University
of Piraeus.
Why I am writing all these? In early 2008, as a
PhD Candidate I decided to apply for the Trento
Summer School.
I did not know a lot of things about the Summer
School back then. A friend of mine was there in
2007 and told me that it was a good opportunity
to meet people from US universities and get a
taste of the research conducted there but she
also told me that you will also have the chance
to meet Axel. Meet who? And what a meeting it
was.
I saw him for the first time in early July 2008. I
remember that he was huge, blond and looked
more like a Viking. I went and thanked him for
accepting me at the Summer-School.
He was polite and told me about his friendship
with Spiro Latsis (another Greek, a lot wealthier
than myself and Axel’s friend from his UCLA
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years) who was among the sponsors of the
Summer School. I joked –unsuccessfully – about
his “Life Among the Econs” paper and that was
it. I said to myself: And so what? I met Axel,
nothing happened.
I was wrong. The moment he started his
presentation on macroeconomics and the (still
pre-Lehman) crisis I understood that this was a
once in a lifetime experience.
Tried to get as much from him during my time
in Trento. Still, almost ten years after and with a
number of Trento friends still around in my life,
my research – reinforced by the Greek sovereign
debt crisis developments– evolves in the lines
highlighted in July 2008. Thank you Axel!
- Theodoros Stamatiou

I'd like to take this opportunity to express my
gratitude to Professor Axel Leijonhufvud.
I attended two Trento Summer Schools in 2008
and 2011, and each time I've got the opportunity
to interact with great students and scholars.
I felt I was part of this international community
of researchers interested on economic and policy
issues but from an unconventional approach.
My memories of these visits to Trento are full
of great moments and above all the amazing
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conversations I had with Prof. Leijonhufvud.
My current research projects are related precisely
to banking crisis and economic experiments on
cooperation, which are also the topics of the two
summer schools I attended to.
There is no doubt that the great efforts made by
Prof. Leijonhufvud to create an international
environment of learning will have an everlasting effect in many people.
- Pedro Romero

It’s been a truly fantastic experience to participate
in the Ninth Trento Summer School in June 2008
as a PhD student from the Kiel University.
The School’s sophisticated and friendly
atmosphere made it possible to discuss huge
spectrum of questions with leading scholars and
students from all over the world and with so
diversely rich economic backgrounds.
So much knowledge has been transferred
and exchanged and so many nice things were
happening in so little time.
The School had an immediate and everlasting
impact on me.
It led to a post-doctoral research career that I
have never imagined before.
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It’s been a great joy to interact with Axel and
his Team members, an experience that I would
happily repeat more often than the constraints
usually allow.
Many Thanks and Best Greetings to Axel & The
Team, Trento, and all the participants who have
made this happen!
- Jaba Ghonghadze
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T

he Trento School was an excellent and
formative part of my graduate education.
It helped me measure myself against
my international peers, and to make contacts,
colleagues, and even friends with those peers.
It also broadened my intellectual horizons in
terms of research trajectory, and helped my
attain my tenure track job.
While Axel was key, the true innovation was the
focus on economic evolution.
- Timothy M. Waring

The Trento program was a great opportunity to
meet other students.
One other attendee and I have kept in touch for
the ~10 years since the program. That connection
alone was worth the time I spent in Trento.
It was also great having an opportunity to
quickly iterate on my dissertation during the
visit and get feedback from other attendees.
- Mark Rivera
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I stayed in touch with a couple of the other
students from Trento for several years after the
program. We read and gave feedback on each
other's research papers, and we also helped each
other through the job search as we graduated
from our respective PhD programs.
It was an incredible support and advice network.
Through other students who I met in Trento, I
was able to find both a postdoc position and
later on a job at Google (after I decided to leave
academia for more applied research).
I can without doubt say that my career would
have turned out very differently if I hadn't
attended the summer school in Trento.
I think fondly back on the two summer weeks
that I spent in Trento back in 2009, and I even
stopped by the city last summer whole traveling
around in northern Italy.
- Helena Buhr
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A

xel has been my teacher since I attended
his lectures at Lund University in 1967.
Due to Axel, I pursued my graduate
studies at the University of California, Los
Angeles, eventually getting a Ph D with him as
my chairman. Now more than 50 years later, he
is still my teacher.
His writings are a source of inspiration for
me when I try to navigate in the foggy field of
money and macro. I find myself often asking the
question: what would Axel have said about this?
Commonly, his reply, as I imagine it, is most
helpful.
As professor, Axel displayed three features that
I have greatly appreciated. First, he is generous
and supportive towards his students. Second, he
has a wonderful sense of humor, both in Swedish
and English. Third, he has an excellent command
of the English language.
When he invited me to lecture at the 2014 Trento
Summer School, I took it as a call of duty. Here
I discovered another impressive feature of Axel:
he was able to serve as organizer, coordinator,
lecturer and listener at the same time, minimizing
the impact of the type of coordination failures
that always emerge in real life.
- Lars Jonung
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Dear Axel, This summer school you created was
by far the best academic environment I ever
been in.
Besides the amazing place and food, what stroke
me the most was not the quality of speakers
(which was indeed, great) but the environment
that was created.
In particular, the close relationship with speakers
and other students as well as the openness to
new ideas. This is something that I've never seen
before, and from which I was able to learn and
enjoy the most.
I'm saddened this school finishes after this year,
but I thank you so very much for everything. I
treasured having dinner with you several times
during these workshops, hearing your anecdotes,
and talking about my papers, and about the
current state of the world. Thank you very much.
- Nicolas Aragon

It’s been absolutely amazing from the Professors
that I’ve met, to the friends I've made. I really
couldn’t have asked for a better time there in
Trento
- Ermira Kalaj
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I remember sitting in the cobbled market square
in Trento with Axel drinking Campari. He was
regaling me with rich stories of the history of the
town.
They were told with his characteristic blend of
intellect, compassion and humor.
We got on to the fragilities of the workhorse
stochastic general equilibrium of the economy.
As you do. Axel, to no-one's surprise, was not a
fan. He said he had recently been challenged by
an advocate and accused of trying “to throw the
baby out with the bath water.”
Axel looked hurt. “Not at all” he had replied.
“The bathwater may well be worth reusing, but
the baby would never have come to anything”.
It was a true education and a true pleasure.
Time spent with Axel always is.
- Andy Haldane

The best summer school I have ever attended in
my life (it is true), with Leijonhufvud, Howitt
and so on (and Johansen among students! :-D)!
- Luca Riccetti
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It was an intellectually rewarding experience to
attend two summer schools at Trento. It gave
me the opportunity to consider alternative
perspectives on Macroeconomics and Financial
crises and provided the sources to explore topics
of interest in more detail. Attending the summer
school sessions offered a good platform to meet
like minded researchers and establish joint
research projects / papers that materialized in the
immediate future. I appreciated in particularly
the format of the summer schools that ensured
a good balance between theory, methods and
policy making. Many thanks again for the
opportunity to be part of this great initiative.
- Neophytos Kathitziotis
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met Axel at the 2011 Trento School on
the Evolution of Preferences. Aside from
interacting with the wonderful students
other faculty at the School I remember learning
one little thing and one Big thing from him.
The little thing was a visit to the nearby museum
where Otzi the frozen mummy was kept. Human
cultural evolution is my thing and it was a treat
to see him and argue in a friendly fashion with
Axel about what he might mean.
The Big thing was his distinction between
theories and models. Theories use natural
language to talk imprecisely about large chunks
of knowledge. Models address narrow questions
with precise mathematical tools.
To a first approximation theories tell the modeler
what the most important questions are. Models
keep the theorist from being wooly-minded. He
illustrated the distinction from his work as an
applied macroeconomist, typically invited to the
scene of an economy in crisis.
Theory furnished candidate hypotheses about
what might be wrong. Models and data
addressed which candidate hypothesis was
best. I recommend Axel’s essay on the subject to
students and colleagues.
- Peter J. Richerson
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It is a pleasure for me to express my feelings
towards Axel. Indeed, we are all aware of his great
intellectual acuteness and mental sharpness.
Similarly, those who know Axel cannot but
be conquered by his subtle irony and sense of
humor.
But, I especially like to emphasize the warm
and nice approach that Axel spontaneously has
towards everybody, which becomes a protective
and helpful attitude towards his students and
junior colleagues like me.
- Luigi Bonatti

Aside from winning the school football game
and personally nutmegging Nicolas Garrido
twice, my favorite part of the school was meeting
people from different fields and seeing how they
approached problems I was interested in.
That seems almost a cliché but it is something
that has stayed with me and colored my career
since then.
For example, my field, AI, has specific approaches
to certain problems. Now I force myself to find
literature from other fields on those problems.
Sometimes these other approaches are useful in
and of themselves, e.g. Nash equilibrium, agent
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based modeling, game theory, etc. but more
often the value I get is personal, a sense of three
dimensionality of the problem; and a sense of
interconnectedness with the rest of humanity.
I think that last is a direct result of the school:
talking with the other students and seeing how
they applied theories to problems such as tracking
tribal migration in Africa or school selection in
the Netherlands and so on.
This stays with me the most from the school: the
sense that I will be a part of something bigger
than me.
Thanks for the school Axel. I enjoyed meeting
you and being a small part of your legacy.
- John Thiessen

I remember the Trento summer school as the
most inspiring and delicious summer school
I ever attended. What a beautiful location,
wonderful food, and great people.
It was a honor to have lunch with Samuel Bowles,
and to meet so many other truly inspiring
scientists. I am very grateful for having been able
to attend this week.
Thank you so much for offering this unforgettable
experience! I loved to develop a research idea
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together with colleagues I met during this week.
A long and intensive collaboration followed, and
a dear friendship emerged.
Early this year, the paper was finally published.
A cycle has been closed!
- Gonne Beekman

I was a PhD student at Trento University, the
first time I participated the Summer School.
It has changed my perspective upside-down,
it gave structure and frame to my dissertation
project, as the two-weeks of intensive lectures
and work draw me in the heart of Economics
that is beyond the mainstream theories.
Trento taught me about a global perspective,
evolutionary and behavioral frames, and how to
deal with complexity through modularity, that
proved to be such a powerful frame.
Each time I have encountered a wonderful and
diverse community inspiring my work in the
long run, as these networks are still functioning.
- Julianna Faludi
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I participated in the Trento Summer School at
the beginning of my Dissertation writing stage.
The topic (Evolution of Social Preferences)
was a close fit to my interests, and it positively
influenced the way I wrote my dissertation.
Even now I still do research on (anti)social
preferences. Ex-post, I highly value that the
lectures were given by professors across different
disciplines, not just Economics – I think to study
these topics one has to be a bit interdisciplinary
and read across disciplines.
I also still meet some of the other participants at
conferences. Thank you!
- Jana Cahlikova
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T

he Trento School was one of the highlights
of my grad school years: two weeks in a
beautiful Italian town learning market
design from the masters of the field. The topics
in that summer school greatly influenced the
directions of my research afterwards.
One other great thing is that the Market Design
summer school brought together students from
different fields: it was an intersection of Computer
Scientists, Economics and Operations that shared
interests in markets for internet advertising,
energy markets, kidney exchange, school choice,
among others. Thanks to the professors, the
organizing committee and specially Axel for this
important school that helped shape the research
of so many grad students.
- Renato Paes Leme

The Trento Summer School was an extraordinary
academic experience in a beautiful natural
setting. It allowed me to learn about market
design from excellent scholars, interact and
network with other PhD students, and develop
further my research ideas.
- Anna Bayona Font
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The summer school in Trento became the model
I always refer to when discussing the best things
about academia and how the best environment
for working on research looks like. Thank you so
very much for creating this. I
t certainly was one of the experiences that drove
my desire to work on academia.
- Inácio Lanari Bó

The Trento Summer focusing on Market Design
was a great joy to participate in. The students
and faculty worked as one to dive into important
questions.
I remember well wake each morning with a smile
as I set off for a morning run up the mountain
at dawn. Seeing the World Cup Soccer in the
evening was another highlight.
Trento Summer School will be missed by many!
I am one.
- Peter Cramton
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T

he Summer School was an awesome
experience. I have enjoy the curricula and
some information was useful for my PhD
thesis. I have good memories do to the people:
speakers and participants. The informal talks on
different subjects were the best! Definitely, I will
not forget very soon the late working hours in the
courtyard of the hotel… for the next day course!
I appreciate the opportunity I had, to meet
such good people! Regarding Axel, I remember
his open talks, shared experiences, his speech
that captures your attention on long term and
being an easy-going person – difficult to find in
academic environment. Definitely one of the best
experience as a PhD student.
- Roxana Adam

Is it five years already since I spent two wonderful
weeks in Trento?
That summer school was definitely one of the
highlights of my doctoral studies! Great lectures,
great people, great discussions, great food and
great wine, all in a beautiful setting. I regularly
bump into colleagues I first met in Trento at
conferences. All the best and thank you! :)
- Ivan Zupic
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I remembered being delighted at the invitation
when Prof Langlois invited me to participate in
the 2013 Summer School in Trento.
I packed up and went, and not only discovered
a beautiful part of the world but also hugely
enjoyed contributing as a faculty member to
the 14th edition of the Program in Adaptive
Economic Dynamics, affectionately referred to
as the « Trento Summer School » on Modularity
(directed by Prof Richard Langlois and with
the participation of Prof Carliss Baldwin from
Harvard Business School). The exact title of
the program was Modularity and Design for
Innovation.
The intellectual atmosphere was vibrant and
friendly, and I got to teach next to luminaries
such as Prof Langlois and Prof Baldwin, as well
as Prof Stefano Brusoni from ETH, to excellent
students, some of which I crossed paths with
again and again at international conferences
later.
We owe a debt of gratitude to visionaries and
persistent academic entrepreneurs such as
Prof Alex Leijonhufvud to have conceived and
nurtured this into the exceptional program it
became.
With many thanks and congratulations on
long-lasring achievement, who has spanned
generations of scholars and nurtured a
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community of inquisitive people, passionate
about the nature of « adaptive economic
dynamics ». Merci!
- Annabelle Gawer
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attended the XV summer school, back in
2014, and it was a great occasion to get
to know other young scholars, get to listen
research insights that I had not found in academic
classrooms, get involved in serious discussions on
general problems as well as on specific models...
and enjoy the wonderful atmosphere.
So thanks professor Axel Leijonhufvud for
making all this possible.
- Pietro Battiston

Trento Summer School was one of the best
experiences in my career that I will always
remember and that shaped my academic
interests.
I had the opportunity to interact and learn
from professors that are in the frontier of
macroeconomics dynamics and will shaped with
high probability this literature in the future.
I would like to add that the environment from
discussions and human quality of students and
lecturers was remarkable.
- Pedro Juarros
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The experience at the Trento Summer School
in Financial Crises has been simply memorable
and one of the best experiences of my life.
Axel, Daniel and the others have been a great
inspiration for my career and scientific curiosity.
I still use what we learned in those days in my
daily job activities. With gratitude and affection.
- Donald Merkuri

I was very pleased to attend this summer school
and specially, knowledge from Axel and Daniel
were very useful for my doctoral studies. I keep
going to exchange my ideas after this valuable
event with my alumnis.
Thanks to Nico and the organization.
This participation makes me proud of my studies.
- Hye-jin Cho

The opportunity to study Financial Crises at the
Trento School in the summer is one that allowed
me to pursue my research and to interact with
colleagues working on related topics.
I currently am an economist at the Federal
Reserve Bank of San Francisco and focus on
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stress testing and financial stability research and
policy. I am so grateful to Axel and the organizers
of Trento for admitting me to the school for that
opportunity to see things from outside the box.
Finally, I wish Axel well and please let me know
if I can be of assistance and if you come to San
Francisco.
- Eric Fischer

I'm so sorry to hear that the summer school will
not have a future. It has been a great and a very
important learning experience for me.
It helped me to widen my perspective regarding
the Financial Crisis topic and gave me some
good hints and tips for my future research.
I sincerely hope that someone else will continue
Axel's work and continue the tradition of this
excellent summer school.
I feel honored of having been part of the XV
edition of the school. I have great memory and I
cannot thank all the organizing staff enough for
being so inspiring for young scholars.
- Eliana Lauretta
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I remember Trento summer school as a fantastic
experience that allowed me to meet economists
from all over the world and be part of a great
shared learning environment!
The two weeks I spent at the school, interacting
with international scholars and learning new
things about financial crises (a topic I am still
very passionate about), were incredibly inspiring!
This nourishing experience helped strengthen
my resolve to pursue a career in academia, and
ultimately become the first student from my
PhD program (at Higher School of Economics,
Moscow) to go on the international job market
upon completing my PhD.
As a result of this I am now an assistant professor
at University of Nevada, Reno, a position that
fits me perfectly. I think the unforgettable and
very positive international experience at Trento
summer school was a big contributor to these
decisions and results.
I am immensely grateful for that.
- Anna Sokolova
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wo unforgettable weeks. It was wellorganized, with the participation of
very good speakers who gave interesting
presentations.
And the scene was perfect! Up there in the hills
(with a wonderful view) I met and exchanged
ideas with many colleagues working on similar
topics from a wide range of universities and
backgrounds.
I am still in contact with some of them, and
every time we meet at conferences or in random
occasions our memories from Trento come out
loud!
- Sofia Maier

Participating in the Trento Summer School
was an excellent and memorable experience socially, culturally and academically.
The lectures were brilliantly taught and
stimulated interesting class discussions.
The level and nature of participation was simply
exceptional and I still keep in touch with a
number of the participants.
- Simone Schotte
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The 16th Trento Summer School was one of the
best training workshops I have ever attended in
terms of the level of scientific expertise (both of
trainers and trainees), the content of scientific
presentations – educational material, as well as
the organization issues (timetable, supporting
material, venue, accommodation, meals,
location etc.).
This was also one of the few times I had such
a good opportunity to interact on an equal
basis, not only with the other participants of the
summer school, but also with the lecturers, as
well as all members of the organizing committee.
During all breaks (coffee, meals), evening
free time and walks around the city of Trento,
interesting discussions took place on world
economy combining items from at least one
other discipline such as sociology, anthropology,
philosophy and mathematics.
The multidisciplinary background of participants
helped towards this direction. The experience
was great and I have very good memories from
the summer school and from the economicphilosophic discussions with Axel, particularly
on the issue of the Greek economic crisis! Thank
you for this opportunity!
- Eirini Andriopoulou
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I remember it was my first learning experience
out of my country, and I was a little bit afraid of
what to expect. The very first time I arrived in
Trento, it was during the evening and I couldn’t
believe the city I was in.
Immediately after arriving, I took a taxi to Villa
Madruzzo and got shocked with the vineyards
sight and all the surrounding area. Day by day,
we started to get immerse into the courses and
into the Italian life: great food, fantastic people
and incredible professors sharing altogether the
whole day.
Trento Summer School was one of the most
outstanding experiences I have ever had in my
life. Its atmosphere, in the middle of the Alps,
and the chance to learn from the best professors,
left me the best memories.
Thank you Axel for being the mentor of this
amazing story I will never forget.
- Leandro Salinardi

In late 2015, JW Mason and I went to speak with
Axel Leijonhuvud, in retirement in Pismo Beach,
to ask about his work and the intellectual paths
not taken after 1968. Over a couple of days with
him and his wife Earlene, we covered a broad
range of topics: his early life, his fortuitous entry
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into economics, his re-interpretation of Keynes,
his affection for Hayek and relationship with him
(including his remarkable interview with Hayek
in the 1970s), his engagement and interpretation
of Wicksell, his creative analysis of capitalist
instability, his growing concerns with inflation
as a topic, his animus to neoclassical models
of production, the current state of academic
macroeconomics, the place of schools of thinking
and heterodoxy in reviving economics and his
ideas for the teaching of economics.
We went to Pismo beach, almost as a pilgrimage
because Axel's work to us (and to me personally)
afforded a thunderclap of clarity on a wide range
of issues in macroeconomics and provided a
model of bravery and intellectual rigor that I
would love to emulate.
I have had the fortune too of joining the Trento
summer school thrice and each time have felt
greatly honored by Axel's continued ,active and
generous engagement with my work. I am sure
countless scholars have felt the same.
- Arjun Jayadev
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his is my last PhD year, and I have
been involved in more than ten summer
schools, and when I want to express
my very satisfaction about any, I say, "This is
the second best Summer School I have ever
attended", simply because the best school was
the one I attended in University of Trento in
the Summer 2016. Not just the lecturers were
super great, but also the academic atmosphere
surrounding us in a fabulous natural place.
Coming from underdeveloped educational
system (Syria), the school improved my academic
knowledge, and gave me the opportunity to meet
great names in my field. Meeting with prof.
Stiglitz was for me as meeting with Pele for a fan
of football.
I will always remember these great two weeks….
Thank you Trento…
- Samer Hamati

I attended the Trento Summer School as a first
year PhD student, and until now it remains the
most important educational experience I’ve of
my life. I had the opportunity to interconnect
with prominent economists, among which the
Nobel Prize Joe Stiglitz, and many of them have
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inspired my present research. Moreover, I was
allowed to share ideas, feelings, experiences and
everyday life with both students and instructors
from all over the world. It has been a huge
human experience before than professional one.
I still remember a dinner during which Anton
Korinek gave a talk about artificial intelligence.
After his talk, we were both students and
professors sharing personal thoughts about the
future of human-being, under the night sky of
Villa Madruzzo. That was the picture of what
the Trento Summer School has represented to
me.
I will never stop to thank Axel to have created
such a genuine and a smart opportunity for
young researchers.
- Francesco Simone Lucidi

I was in my first PhD year when I received
the invitation to participate to the Summer
School in Macroeconomics Coordination and
Externalities, organized by CEEL and INET.
It was my first Summer School experience at
post graduate level, and I was shocked to read
the names of the Professors who would have
been there. I thought that such an opportunity
could not be lost. It proved I was not right. It
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was much more, as it figured out to be a mix of
inspirations and collective experience gatherings
from all over the world. We had 5 morning
lessons of Prof. Stiglitz, who was always ready to
answer our questions, Prof.
Leijonhufvud who enjoyed with us more than
one afternoon talking about his experiences
and research goals as well as tales of life, Prof.
Guzman and many other luminaries, most of
them very young.
I remember the two weeks spent at Villa
Madruzzo as days of intensive learning and
enjoyable living. The Trento Summer School
provided a benchmark difficult to be reached
again in my experience of intensive training.
I would like to thank Prof. Leijonhufvud and
the organization of Trento, Prof. Zaninotto, for
having provided this opportunity for 20 years,
giving young researchers the tools and the
sharing of experiences for learning how, what
and where to focus their research.
- Niccolò Pieri

I had several occasions to meet Prof.
Leijonhufvud and to talk with him, and I'm
glad for it. I have always been impressed by his
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care for students (and this School is the proof)
and his willingness to talk with them, sharing
impressions and memories. Once, for instance,
he told me about his first meeting with a giant of
Economics, namely Prof. Modigliani.
Once, again, he told me about the way, at the
beginning of his career, in which his PhD thesis
evolved toward the seminal work that we
everybody know. As an economist, discussing
with Prof. Leijonhufvud about our discipline, its
evolution over time and the current state of the
art was influencing and inspiring.
I have been so lucky to talk with a worldwide
known expert of Keynes's work who drastically
contributed to the understanding of Keynes and
this will forever affect my career and my research.
Still, I was impressed by his understanding of the
recent financial crisis and the capability to discuss
about it with a look to the great depression.
Finally, I'm impressed by the transversality of his
knowledge and his interest for the History.
I hope to meet Prof. Leijonhufvud again for the
2018's edition of the School, in order to have the
occasion for further prolific talks. I'm grateful for
the contribution he has given to the University of
Trento, my university.
- Giacomo Caterini
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The summer school is really nice and helpful.
I get to know interesting people and theories
there. Sort of like Aristotle's Academy in ancient
Greece.
- Nuoya Chen
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or nearly two decades, the dedicated
efforts of professor Axel Leijonhufvud
have made the Trento Summer School
(TSS) program for Adaptive Economic Dynamics
into a desirable forum where highly-qualified
students and academics from many different
backgrounds can exchange their views and ideas
on economics.
Its lectures emphasize the importance of
multidisciplinary research and the history
of economic thought within the discipline of
economics and expose some of the obvious flaws
and limitations of mainstream economics, which
are rarely discussed at most universities or in
many economic textbooks or publications.
This year will be the last session of the TSS,
I sincerely hope that someone steps in to
continue professor Axel Leijonhufvud’s legacy of
broadening the horizons of current and future
economists by providing them with a muchneeded, unique perspective on the discipline
of economics that is sorely lacking in the
mainstream.
- Birsen Filip

Last year's Summer School was an amazing
experience not just from an academic perspective,
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but also from a human point of view. Personally
speaking, this academic activity has been quite
sui generis; in fact, although I have taken part
in other summer schools, this one offers the
possibility to get in touch and openly talk to the
scholars after their presentations, in a friendly
and relaxed atmosphere.
Furthermore, and in spite of the packed and
busy schedule that we have had throughout the
two weeks, there was always time to relax and
get to know the participants in the wonderful
garden at Villa Madruzzo (this might seem a
banal observation but the summery and sunny
atmosphere certainly matters!).
In all, I'm thankful for having had the
opportunity to participate in this great event, and
I would like to thank Prof. Axel Leijonhufvud,
the organizing committee, and the sponsors for
making this project possible.
- Maria Cecilia del Barrio

I do not want to write about how Trento Summer
School enriched my knowledge on economic
theory or on how it helps my research, nor
about how I am still in touch with my former
classmates. I would like to write about something
that happened to me a couple of months after
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the Summer School was ended. I went to a
workshop to present my on-going research. As
soon as I arrive at the location of the workshop,
I met a guy. We started talking. It comes out that
he was a former alumni of the Summer School.
He attended the School one year before me.
We have spent the rest of the day talking about
the Summer School, the classes, the professors
and the location. We felt we have something in
common, even if we were, in fact, strangers: we
both attended Trento Summer School.
- Marco Castellani

The summer school was an amazing experience.
Top class professors and courses, highly
knowledgeable scholars and a great networking
opportunity in a suggestive environment.
I got meaningful feedback on my papers (some
of it from Axel himself - I was pretty impressed
he attended my presentation), have begun new
projects with the colleagues I met at the school
and am still in touch with most of my them as
we are now friends.
Thank you for putting this together and making
it happen, it will be very missed.
- Giorgia D. Nigri
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I began studying economics at the University
of Copenhagen in 1983. The three first years
essentially followed a micro/macro divide
(with a dominance of macro). The macro part,
particularly in my second year, was positively
awful.
All teaching and reading material centered
on analyzing the causal structure of one silly
Keynesian model after another.
A casual mention by a professor of
“Leijonhufvud’s Corridor Hypothesis” piqued
my interest in alternative ways of thinking about
macroeconomics.
Hunting expeditions to the library ensued,
uncovering a book in distinguished blue binding,
and an intriguing title in golden letters, On
Keynesian Economics and the Economics of
Keynes: A Study in Monetary Theory.
Leijonhufvud presented macro economics in way
that made sense. His “economics of Keynes"" was
a far cry indeed from ""Keynesian economics”.
Leijonhufvud had a great style and he made a
provocative argument. Naturally, I became a
diehard Leijonhufvudian. Leijonhufvud's book
also led me to discover the work of Hayek, and
later Kirzner and Mises, as well as Shackle and
Loasby. I think it also led me in the direction of
Herbert Simon, and therefore ultimately towards
management research, my current research.
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In other words, Axel Leijonhufvud decisively
influenced my life. Thanks, Axel!!
- Nicolai Foss

I do not know Prof. Axel in person but his
idea of organizing Trento summer schools is
really brilliant. The schools are the place where
participants both rediscover and update about
economics in diverse ways.
I find myself rediscovering Economics from the
lectures and speeches at the School and some
of which did bring me out of the dogmatism
of mainstream economics which I have been
exposed to. I also met a lot of young and bright
fellows at Trento summer schools whom will
have a prosperous research career in the future.
I believe that like me they also take the lessons
from the schools at heart into such careers.
- Le Mahn-Duc

Axel Leijonhufvud is a true scholar, an
intellectual giant, and a gentleman! He helped
to nurture and encourage several generations
of economists and policy makers through his
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scholarship, and through the Trento Summer
School.
It was a great honor for me to teach at the Trento
Summer School, and to get to know him there.
- Margaret M. Blair

Discussions and lectures at the XVIII TSS on
New Thinking on the Firm held in 2017 were
intellectually inspiring. The excellent networking
opportunities gave their fruits in the subsequent
months.
Lastly, new ideas spread out in such a pleasant
location. Thank you for the great opportunity.
- Fia Magali

Personally, Trento Summer School was one of
the most amazing experiences I have ever had.
From the academic perspective, it was very
influencing for my research since it covered
several theoretical approaches about thinking
on the firm. Also, I developed new skills and
my teachers were fantastic and we had very
constructive conversations in those two weeks. I
met new people and made friends that I would
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have never met if I hadn't gone to TSS.
I believe you know that you developed something
amazing, combining knowledge and fun and
hiring the best people to be around us. Thanks
again, for everything, from the Trento Summer
School experience to the lifetime impact it had
on me. It was the experience of a lifetime.
- Apostolos Georgiou

I have had a great opportunity to participate in
one of the Trento Summer Schools which entire
idea was impressive in terms of: content, lecturers,
localization and networking experiences.
I still remember talking to Prof. Axel and his
Wife on the last day, how amazing idea it is that
students can share so much time with lecturers
not only during lectures but also meals and
free time. That makes so easy to discuss more
important issues. And two weeks is the optimal
duration of the summer school! I would also like
to express that participation in this great event
enabled me to: first, expand my knowledge and
second, to make new interesting connections
that now are not only professional leads but also
strong friendship bonds, as we keep in touch
- Lukasz Bryl
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am delighted to be able to take part in this
tribute to Axel Leijonhufvud. This summer
will be my first Trento summer school, but
also my last. I am so glad that I will have the
chance to be part of this great tradition before it
comes to an end.
It is such an important contribution to have
created an institution within which younger
and older scholars can mix in a congenial
environment to exchange ideas. Reading Axel
Leijonhufvud’s path-breaking work has been a
strong influence on my own thinking from my
early years as an academic. S
ince then I have been fortunate to hear him
present papers in person on various occasions,
and also to get to know him. He is truly a
gentleman scholar; he puts his arguments across
in a forthright manner, but with unfailing
courtesy. And what pertinent arguments they
are, at a time when economics is in such need of
wise council.
- Sheila Dow

While Charles Darwin made ample notes on
his voyage of discovery on HMS Beagle, Axel
Leijonhufvud’s path-breaking anthropological
study of caste and status relationships, published
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later as Life among the Econ, runs to only a
dozen pages.
Besides the unforgettable sketch of the hierarchical
structure of their tribal society, and the abject
veneration given to the field of Mathecon, it
records his surprise that - despite the strict
separation of caste members between Micro and
Macro - they shared similar rituals involving the
manipulation of sacred totems ( labeled Supply/
Demand or IS/LM as appropriate).
This pioneering work does, it seems, hold
important clues as to his later thinking. Thus
his magisterial Keynesian Economics and the
Economics of Keynes sought the deeper meaning
lying behind the fossilized forms of totemic
ritual; and proved a magnet that drew many to
the field of Macro.
Unlike scientists such as Stephen Hawking who
try to unify their subject, Axel went boldly on to
propose a natural division between Micro and
Macro – the former confined to regions of full
employment (now known as ‘Leijohhufvud’s
corridor’), the latter covering cases where
economies are in such a state of disruption that
resources are being wasted. Some observers
see the Global Financial Crisis as a natural
experiment testing the contrary proposition
that “Micro is all you need for Macro”; but – as
for the French Revolution - it may be too early
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to pass definitive judgment. A pleasing result
of these later studies is that, whilst eschewing
the abstruse manipulation of symbols that he
reckoned to be the essential feature of the priestly
caste, Axel Leijonhufvud - assisted some say by
his tall and imposing demeanor - has himself
achieved priestly status!
- Marcus Miller

I am yet to make my first (and probably last)
Trento Summer School experience. I have
nevertheless learned a lot from Axel (or so I
think) on many earlier occasions in different
corners of the world. I have benefitted from his
insights about the worlds inside and outside
the corridor, from his superb command of
metaphorical language, from his generosity and
from his great sense of humor.
Which is quite a lot. What has particularly
impressed me is his openness to thinking out
of the box, across disciplinary and cultural
boundaries, and towards people who work on
topics that look odd or marginal to others. In
all that he appears to make frequent use of the
strength of weak ties.
It has been most interesting and instructive to
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see which fools he suffers gladly and which not.
At times Axel reminds me, for some reason or
none, of Thidwick, Dr. Seuss’s big-hearted moose.
- Hans-Michael Trautwein

Being with Axel has always been is a privilege.
His acumen, knowledge and wit are so precious
and rare that they make any discussion with him
and any of his lectures unparalleled opportunities
to expand one’s own perspectives.
The lessons I learnt from him and from the other
lecturers participating in the Summer Schools
are very many, and I can mention only a few of
them.
First it is imperative to observe the world for
what it is, and not for what traditional models
would like it to be. Moreover, one must be
ready and willing to engage with practitioners
and policy-makers as well as with economic
theorists and data analysts: to account for the
actual functioning of the economy, one needs to
understand inner incentives, deep beliefs and
even emotions, not just automatic economic
mechanisms and “optimal” responses.
Looking back is equally important: history and
history of economic thought have plenty of
lessons to be learnt; researchers and policymakers
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should pay attention to comparative analyses of
events (and economic theories) across time and
places. Finally, one should never forget to listen,
read and discuss with all the others sharing
the same intellectual interests: knowledge is
generated through genuine interaction, not just
sitting alone at a desk while crunching numbers.
This is indeed why each Summer School has
been a great opportunity of exchange for all
those attending them.
For this I remain grateful to Axel and Enrico,
and to all those contributing to make the Schools
possible.
- Andrea Fracasso

It happens rarely but noticeably when you are
lucky enough to have a life changing educational
experience, through exceptional teachers
combined with a special setting or atmosphere.
The Trento Summer School in Adaptive
Economic Dynamics by Axel Leijonhufvud
in 2014 was one such life changing event for
me. Only few weeks earlier I finished my PhD
and then I got the opportunity to go to Italy
for few weeks and continue to learn about the
Financial Crisis. Thanks to the great design,
setup, location, combination of guest lectures
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and personal involvement of Axel himself and
the other teachers these few weeks amounted to
one of the greatest learning experience I have
ever had. And resulted in personal connections
for lifetime. This will never be forgotten and is
still fruitful in my everyday professional life.
Thanks a lot to Axel and all of you.
- Asgeir B. Torfason

Dear Axel, thank you very much for all these
years in DEM.
- Geremia Gios

It’s been a privilege and a pleasure to be part of
the Summer School
- Tom Cusbert

Always on the frontier. Thanks
- Raffaele Giammetti
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Thank you for teaching us to think outside the
box...and the corridor!
- Giacomo Bracci

Dear Axel, many thanks for opening the way for
us students.
It has been a pleasure and an honor
to meet you. This summer school was one of the
greatest experiences in my PhD. All the best
- Andres Lajer Baron

Dear Axel, it has been a pleasure to meet you.
You are the best economist I have ever met.
Thanks a lot.
- Gabriel Palazzo

Thank you so much for this amazing summer
school!
Best wishes from Uruguay
- Pilar Lorenzo
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Dear Axel, thank you very much for the
dedication and effort to show that we can always
continue to learn.
- Manuel Mosquera

Dear Axel! It has been a pleasure to be a part of
such a great event! I have learned a lot and met
wonderful people!
Thank you so much and all the best!
- Gosia Mitka Malgorzata

Best wishes from Lithuania!
- Raminta Zemaityte

Dear Axel, you have shed light on the path of
many students along the years.
The richness and the importance of your work is
timeless.
I’m really really grateful for the opportunity of
meeting you.
Gracias!
- Gustavo Montero
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Thank you very much for this summer school. It
was an amazing experience!
- Matteo Tomaselli

Dear Axel, thank you very much for contributing
to my intellectual an academic development that
will be part of my future writings. Best regards.
- Birsen Filip

Thank you very much for this wonderful
experience.
It was my first summer school and I am sure I
will remember it forever!
- Sandra Oliveira

Thank you very much for the opportunity to
learn from you.
Knowledge can and will change the world!
- Antonio Neto

Dear Axel, I appreciate the opportunity to have
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met and talked to you during the summer school.
You asked me what I thought about the summer
school... I think you have put together an
amazing format which brought lots of successful
scholars on their way into the field. Thank you.
- Thomas Obst

Thank you very much for all those years of
offering knowledge and kindness.
We’ve learned so
much from your actions
- Eirini Thomaidou

Dear Axel, thank you very much or such
devoting, hard work in macroeconomic research,
organizing summer schools for such a long
period of time.
Wish you all the best and future
success.
- Bohdana Dub

Dear Axel, you are one of the best people I have
ever met in my life. You are always curious,
brilliant and able to encourage talents.

128

You’re of noble spirit! I learned a lot from you.
Thanks for all.
- Morena

Thanks for everything you have brought to
(macro) economics for over 50 years. The
history and landscape of modern macro would
be unrecognizable without your contributions.
There truly is only
one Axel Leijonhufvud. Thank you for being the
rare figure of grace in this discipline.
- Amay Narayan

Dear Axel, thank you for your devotio to the
microeconomic theory. You are an inspiration
for all researchers around the world.
- Ignat Ignatov

Dear Professor Axel, Thank you very much for
your deep insights and great contributions to our
understanding of Macroeconomics.
- Erik Limas
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Dear Axel, your summer school has brought
young researchers and seasoned economists
together in a stimulating environment. Thanks
for everything!
- Sudeep Jain

Dear Axel, I am really glad to have had the
opportunity to attend the 18 th and 19 th Trento
summer school.
I must say I really enjoyed and learned a lot
this time and I am also sad that there will not
be further opportunities to attend the wonderful
Trento summer school.
Thanks Axel for providing young scholars like
me this opportunity for 19 years!
Thanks.
- Mohit Arora

Dear Axel, it’s been a great privilege to attend
TSS and it’s been a stimulating experience.
Many thanks for making this happen and
for teaching us so many things, even without
knowing it.
- Georgios Papadopoulos
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Dear Axel, I was glad to attend this summer
school. It’s the first time for me in Italy for such
an occasion and it’s been quite interesting for me.
Thanks Axel for providing this opportunity for
me and thanks also to all the other teachers.
- Min Deng

Thank you Axel for the inspirational experience
of these two last summer schools. They convinced
me to start a PhD.
It’s been a pleasure to meet you!
- Lucia Pederiva
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